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1 International Monetary Fund. (2024). World economic outlook: Navigating global divergences (October 2024). IMF.
https://www.imf.org/en/Publications/WEQO
2 World Bank. (2024). Global economic prospects, January 2024.: Growth amid turbulence. World Bank Group.

https://www.worldbank.org/en/publication/global-economic-prospects
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Where:

d, Public debt-to-GDP ratio in year t
r,.Effective interest rate on debt (real)
g,.Nominal GDP growth rate

pb, Primary balance as % of GDP

sf,. Stock-flow adjustments (e.g., exchange rate effects)
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3 International Monetary Fund. (2014). World Economic Outlook: Is it time for an infrastructure push? (Ch. 3).
4 World Bank. (2024). Global Economic Prospects, June 2024: Growth amid turbulence.
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5 Blanchard, 0.(2019). Public debt and low interest rates. American Economic Review, 1094), 1197-1229.
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6 International Monetary Fund. (2015). Making Public Investment More Efficient. IMF Policy Paper.

7 International Monetary Fund. (2018). Public Investment Management Assessment: Review and Update. IMF.

8 Blanchard, 0.(2019). Public debt and low interest rates. American Economic Review, 1094), 1197-1229.

9 Panizza, U., & Presbitero, A. F. (2014). Public debt and economic growth: Is there a causal effect? Journal of Macroeconomics, 41,21-41.
10 International Monetary Fund. (2021). Sovereign Risk and Debt Sustainability Framework for Market-Access Countries (MAC-SRDSF).
11 World Bank. (2024). Global Economic Prospects, June 2024: Growth amid turbulence.
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12 International Monetary Fund. (2015). Making Public Investment More Efficient. IMF Policy Paper.
13 International Monetary Fund. (2018). Public Investment Management Assessment: Review and Update. IMF.
14 World Bank. (2023). Debt Sustainability and Public Investment Efficiency in Emerging Markets.
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25 International Monetary Fund (IMF). (2017). Jordan: Technical Assistance Report—Public Investment Management Assessment
(PIMA). IMF Country Report No. 17/401. https://www.imf.org/en/Publications/CR/Issues/2017/12/18/Jordan-Technical-Assistance-
Report-Public-Investment-Management-Assessment-PIMA-45461

26 World Bank. (2022). Jordan Economic Monitor: Public Investment—Maximizing the Development Impact. Washington, DC: World Bank

Group. https://www.worldbank.org/en/country/jordan/publication/jordan-economic-monitor-fall-2022-public-investment-maximizing-
the-development-impact
27 Al-Dughme, H. (2019). The impact of public debt and public investment on economic growth in Jordan. International Journal of

Academic Research in Accounting, Finance and Management Sciences, 9(2), 19-33.

https://hrmars.com/papers_submitted/6106/The Impact of Public Debt and Public_Investment on Economic_Growth in Jordan.pdf
28 World Bank. (2018). Simplified PIM-PPP Governance Framework for Jordan. Washington, DC: World Bank Group.
https://documents1.worldbank.org/curated/en/479251538744462781/pdf/09a-JORDAN-Simplified-PIM-PPP-Governance-Framework-
EN-19-May-2018.pdf
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29 International Monetary Fund (IMF). (2024). Jordan: Climate Public Investment Management Assessment (C-PIMA). IMF Country
Report. https://www.imf.org/en/Publications/high-level-summary-technical-assistance-reports/lssues/2024/05/17/Jordan-549142
30 International Monetary Fund (IMF). (2024a). Article IV Consultation and Fourth Review Under the Extended Fund Facility—Press
Release; Staff Report. Washington, D.C.
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31 International Monetary Fund (IMF). (2020). Jordan: Extended Fund Facility (EFF) Arrangement. IMF Country Report No. 20/101.
32 International Monetary Fund (IMF). (2025). Jordan: Resilience and Sustainability Facility (RSF) Arrangement. IMF Country Report
(forthcoming).

33 International Monetary Fund (IMF). (2024b). Jordan—Fifth Review Under the Extended Fund Facility. Washington, D.C.
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34 Moody's. (2024, May). Moody's upgrades Jordan'’s ratings to Ba3; outlook stable. Moody's Investors Service.
35 Standard & Poor’s (S&P). (2024, September). S&P upgrades Jordan to BB-; outlook stable.
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36 World Bank. (2022). Jordan Economic Monitor: Public Investment—Maximizing the Development Impact.
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